BOROUGH OF CLAYTON, NEW JERSEY

ORDINANCE 9-12

BOND ORDINANCE AUTHORIZING YARIOUS
REDEVELOPMENT AREA IMPROVEMENTS IN THE
BOROUGH OF CLAYTON, COUNTY OF GLOUCESTER,
NEW JERSEY; APPROPRIATING THE SUM OF $100,000
THEREFOR; AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS OR BOND ANTICIPATION NOTES
OF THE BOROUGH OF CLAYTON, COUNTY OF
GLOUCESTER, NEW JERSEY, IN THE AGGREGATE
PRINCIPAL. AMOUNT OF UP TO $100,000; MAKING
CERTAIN DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS 1IN
CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the Borough Council of the Borough of Clayton, County of
Gloucester, New Jersey (not less than two-thirds of all the members thereof affirmatively
concurring), pursuant to the provisions of the Local Bond Law, Chapter 169 of the Laws of 1960
of the State of New Jersey, as amended and supplemented, N.J.S.A, 40A:2-1 ct seq. ("Local Bond
Law"), the Local Redevelopment and Housing Law, constituting Chapter 79 of the Laws of 1992
of the State of New Jersey, as amended and supplemented and N.J.S.A. 40A:12A-37, as follows:

Section 1. The purposes described in Section 7 hereof are hereby authorized as general
improvements to be made or acquired by the Borough of Clayton, County of Gloucester, New
Jersey ("Borough").

Section 2. It is hereby found, determined and declared as follows:

(a) the estimated amount to be raised by the Borough from all sources for the purposes stated
in Section 7 hereof is $100,000; and

(b) the estimated amount of bonds or bond anticipation notes to be issued for the purposes
stated in Section 7 hereof is $100,000.

Section 3. The sum of $100,000, to be raised by the issuance of bonds or bond
anticipation notes is hereby appropriated for the purposes stated in this bond ordinance ("Bond
Ordinance").

Section 4. The issuance of negotiable bonds of the Borough in an amount not to
exceed $100,000 to finance the costs of the purposes described in Section 7 hereof is hereby
authorized. Said bonds shall be sold in accordance with the requirements of the Local Bond Law.

Section S, In order to temporarily finance the purposes described in Section 7 hereof,
the issuance of bond anticipation notes of the Borough in an amount not to exceed $100,000 is



hereby authorized. Pursuant to the Local Bond Law, the Chief Financial Officer is hereby
authorized to sell part or all of the bond anticipation notes from time to time at public or private
sale and to deliver the same to the purchasers thereof upon receipt of payment of the purchase price
plus accrued interest from their date to delivery thereof. The Chief Financial Officer is hereby
directed to report in writing to the governing body at the meeting next succeeding the date when
any sale or delivery of the bond anticipation notes pursuant to this Bond Ordinance is made. Such
report must include the amount, the description, the interest rate and the maturity schedule of the
bond anticipation notes sold, the price obtained and the name of the purchaser.

Section 6. The amount of the proceeds of the obligations authorized by this Bond
Ordinance which may be used for the payment of interest on such obligations, accounting,
engineering, legal fees and other items as provided in Section 20 of the Local Bond Law, N.J.S.A.
40A:2-20, shall not exceed the sum of $20,000.

Section 7. The improvements hereby authorized and the purposes for which said
obligations are to be issued; the estimated costs of each said purpose; the maximum amount of
obligations to be issued for each said purpose; the maximum rate of interest the obligations are to bear;
and the period of usefulness of each said purpose within the limitations of the Local Bond Law are
as follows:

Estimated Amount of Maximum Rate of Period of
Purpose/Improvement Total Cost Obligations  Interest on Obligations  Usefulness
Various Redevelopment Area Improvements  $100,000 $100,000 8.5% 15 years

including, but not limited to, the removal of
certain  frees and related streetscape
improvements and the demolition of existing
structures located on certain block and lots
located within the Redevelopment Area,
together with the completion of all work
necessary therefor or related thereto, all as
more  particularly  described in  the
documentation on file in the Office of the
Borough Clerk and available for inspection
during normal Borough hours

Section 8. Grants or other monies received from any governmental entity, if any, will
be applied to the payment of, or repayment of obligations issued to finance, the costs of the
purposes described in Section 7 above.

Section 9. This Bond Ordinance authorizes obligations of the Borough solely for a
purpose described in Section 7(d) of the Local Bond Law, N.J.S.A. 40A:2-7(d). This purpose is in
the public interest and is for the health, welfare, convenience or betterment of the inhabitants of the
Borough. The amounts to be expended for this purpose pursuant to this Bond Ordinance will not
materially impair the credit of the Borough or substantially reduce its ability to pay punctually the
principal of and the interest on its debts and to supply other essential public improvements and
services. The Local Finance Board in the Division of the Local Government Services of the
Department of Community Affairs of the State of New Jersey has heretofore made a determination
to this effect and has caused its consent to be endorsed upon a certified copy of this Bond
Ordinance as passed upon first reading,
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Section 10.  The supplemental debt statement provided for in Section 10 of the Local
Bond Law, N.J.S.A. 40A:2-10, was duly filed in the office of the Clerk prior to the passage of this
Bond Ordinance on first reading and a complete executed duplicate original thereof has been filed
in the Office of the Director of the Division of Local Government Services in the Department of
Community Affairs of the State of New Jersey. The supplemental debt statement shows that the
gross debt of the Borough, as defined in Section 43 of the Local Bond Law, N.J.S.A. 40A:2-43, is
increased by this Bond Ordinance by $100,000,

Section 11.  The fusll faith and credit of the Borough are irrevocably pledged to the
punctual payment of the principal of and interest on the bonds or bond anticipation notes
authorized by this Bond Ordinance, and to the extent payment is not otherwise provided, the
Borough shall levy ad valorem taxes on all taxable real property without limitation as to rate or
amount for the payment thereof,

Section 12,  The applicable Capital Budget of the Borough is hereby amended to
conform with the provisions of this Bond Ordinance to the extent of any inconsistency therewith,
and the resolution promulgated by the Local Finance Board showing full detail of the amended
applicable Capital Budget and Capital Program as approved by the Director of the Division of
Local Government Services, is on file with the Clerk and available for inspection.

Section 13.  The Borough hereby declares its intent to reimburse itself from the proceeds
of the bonds or bond anticipation notes authorized by this Bond Ordinance pursuant to Income Tax
Regulation Section 1.150-2(¢), promulgated under the Internal Revenue Code of 1986, as amended
("Code"), for "original expenditures", as defined in Income Tax Regulation Section 1.150-2(c)(2),
made by the Borough prior to the issuance of such bonds or bond anticipation notes.

Section 14.  The Borough hereby covenants as follows;

(a) it shall take all actions necessary to ensure that the interest paid on the
bonds or bond anticipation notes authorized by the Bond Ordinance is exempt from the gross
income of the owners thereof for federal income taxation purposes, and will not become a specific
item of tax preference pursuant to Section 57(a)(5) of the Code;

(b) it will not make any use of the proceeds of the bonds or bond anticipation
notes or do or suffer any other action that would cause the bonds or bond anticipation notes to be
“arbitrage bonds" as such term js defined in Section 148(a) of the Code and the Regulations
promulgated thereunder;

(c) it shall calculate or cause to be calculated and pay, when due, the rebatable
arbitrage with respect to the "gross proceeds™ (as such term is used in Section 148(f) of the Code)
of the bonds or bond anticipation notes;

(d) it shall timely file with the Internal Revenue Service, such information
report or reports as may be required by Sections 148(f) and 149(ge) of the Code; and

(e) it shall take no action that would cause the bonds or bond anticipation notes
to be "federally guaranteed" within the meaning of Section 149(b) of the Code.
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Section 1S. The improvements authorized hereby are not current expenses and are
improvements that the Borough may lawfully make. No part of the cost of the improvements
authorized hereby has been or shall be specially assessed on any property specially benefited
thereby.

Section 16,  All ordinances, or parts of ordinances, inconsistent herewith are hereby
repealed to the extent of such inconsistency.

Section 17.  In accordance with the Local Bond Law, this Bond Ordinance shall take
effect twenty (20) days after the first publication thereof after final passage.

s

THOMAS BIAWCO, Mayor

ATTEST :

CHRISTINE NEWCOMB, Clerk



Notice of Pending Bond Ordinance and Summary.

The bond ordinance, the summary terms of which are included herein, was introduced
and passed upon first reading at a meeting of the Borough Council of the Borough of Clayton, in
the County of Gloucester, State of New Jersey, on [0, 2012, Tt will be further
considered for final passage, after public hearing thereon, at a meeting of the Borough Council to
be held at the Clayton Borough Municipal Building, 125 North Delsea Drive, Clayton, New
Jersey, on éﬁmg /4, 2012 at 7: 34 o’clock T M. During the week prior to and up to and
including the date of such meeting copies of the full ordinance will be available at no cost and
during regular business hours, at the Borough Clerk’s office for the members of the general
public who shall request the same. The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE AUTHORIZING YARIOUS
REDEVELOPMENT AREA IMPROVEMENTS IN THE
BOROUGH OF CLAYTON, COUNTY OF GLOUCESTER,
NEW JERSEY; APPROPRIATING THE SUM OF $100,000
THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE BOROUGH OF
CLAYTON, COUNTY OF GL.LOUCESTER, NEW JERSEY, IN
THE AGGREGATE PRINCIPAL AMOUNT OF UP TO
$100,000; MAKING CERTAIN DETERMINATIONS AND
COVENANTS; AND AUTHORIZING CERTAIN RELATED
ACTIONS IN CONNECTION WITH THE FOREGOING

Estimated  Amount of Maximum Rate of Period of
Purpose/Improvement Total Cost  Obligations  Interest on Obligations  Usefulness
Various Redevelopment Area Improvements  $100,000 $100,000 8.5% 15 years

including, but not limited to, the removal of
certain  trees and related streetscape
improvements and the demolition of existing
structures located on certain block and lots
located within the Redevelopment Area,
together with the completion of all work
necessary therefor or related thereto, all as
more  particularly  described in  the
documentation on file in the Office of the
Borough Clerk and available for inspection
during normal Borough hours

Appropriation: $100,000
Bonds/Notes Authorized:; $100,000
Grants (if any) Appropriated: N/A
Section 20 Costs: $20,000
Useful Life: 15 years

CHRISTINE NEWCOMB, Borough Clerk
This Notice is published pursuant to N.J.S.A. 40A:2-17.



ORDINANCE 9-12

Bond Ordinance Statemients and Summary

The bond ordinance, the summary terts of which are included herein, has been finally
adopted by the Borough Council of the Borough of Clayton, in the County of Gloucester, State
of New Jersey on June 14, 2012 and the twenty (20) day period of limitation within which a suit,
action or proceeding questioning the validity of such ordinance can be commenced, as provided
in the Local Bond Law, has begun to run from the date of the first publication of this statement.
Copies of the full ordinance are available at no cost and during regular business hours, at the
Borough Clerk’s office for members of the general public who request the same. The summary
of the terms of such bond ordinance follows:

Title:

BOND. ORDINANCE AUTHORIZING VARIOUS
REDEVELOPMENT AREA IMPROVEMENTS IN THE
BOROUGH OF CLAYTON, COUNTY OF GLOUCESTER,
NEW JERSEY; APPROPRIATING THE SUM OF $100,000
THEREFOR; AUTHORIZING THE ISSUANCE OF
GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE BOROUGH OF
CLAYTON, COUNTY OF GLOUCESTER, NEW JERSEY, IN
THE AGGREGATE PRINCIPAL AMOUNT OF UP TO
$100,000; MAKING CERTAIN DETERMINATIONS AND
COVENANTS; AND AUTHORIZING CERTAIN RELATED
ACTIONS IN CONNECTION WITH THE FOREGOING

Estimated  Amount of Maximum Rate of
Purpose/Improvement Total Cost  Obligations  Interest on Obligationy

Various Redevelopment Area Improvements  $100,000 $100,000 8.5%
including, but not limited to, the removal of
certain  (rees and related streetscape

improvements

and the demolition of existing

structures located on certain block and lots
located within the Redevelopment Area,
together with the completion of all work
necessary therefor or related thereto, all as
more  particularly  described in  the
documentation on file in the Office of the
Borough Clerk and available for inspection

during normal

Appropriation:

Borough hours

$100,000

Bonds/Notes Authorized; $100,000

Grants (if any)

Appropriated: N/A

Section 20 Costs: $20,000

Useful Life:

15 years

Period of

Usefulness

15 years

CHRISTINE NEWCOMB, Borough Clerk

This Notice is published pursuant to N.J.S.A. 40A:2-17.



Regommended Study-Area Blocks and Loty

Block 704, Lote:3: thraugh 16
Block 705, Lots 5 divonigh 8
; Loty 4'through 9

g SR E ,.'.g_6iﬂn 7
Block804,Lot1 "
Blook 809, Lots4 and 5
* Blook 903, Lot thirugh 8
Blook 904, Lots 7 and 9 through 12
Blook 908, Lofs:12 through 17
Block 1001, Lots:30 through 39
‘Blook'1005, L:oks 8 through 14
Blook 1102,05, Loty 93, 93.01,.93.02, aud 94 through 100
Blook: 1108, Loty 12,808 3 o the depth of the BB Zane
Blogk 1104, Lots . and 17 through 24
‘Block 1219, Lots: 1-and. 15 thwouigh 18
‘Blook 1211, Lota1anid 18 thiough 21
Blook 1212, Lots 1, 14, 17, and [8:
o jglbdk 301, Lota:d, 12, and 13
. Blodk 1302, Lots.] and 13 throvgh 17
Blogl 1303, Lotg 1 ang 13 through 19
Block 1401, Lots 8'and 9

Block 1403, Lots 5:01 and § through §

Block 1404, Lats 14 thioijgh 22

Blodk 1403, Liots | and 39 through 45

Biock 1406, Lot.1,and 15, 16, and 17

Blogk 1509, Lofs 1 thiough'5

Blook 1812, Lots'] and 21 thiough 27

Block 1513, Lats { through 14 '

Blook 1601, Lots { through 11,1101, 11,02, 11.03, and 13

Block 1701, Lots 25 through 37

Blotk 1820, Lots I thiough4 S o

Block 1902, Lots T through 8; 11, 12, 13, 13, 18,20 ihrotigh 23, 23.01, 24, 25, 25.01,
25.02, and D6 thiough32 -

Block 1903, Lots 1,2,3,01, and3 ‘
-B!Q?k‘ 1904, Lots 15 3, 3,01, and 3102 through the'dapth of the 1B zoning olasstfication as
dgplated on the Zoning Map;-and Lot 4. '




“RESOLUTION 41411

RESOLUTION AUTHORIZING FLANNING BOARD YO MAKE INVESTIGATION
AND HOLD PUBL, RING TO BRTERMINE WHETHER CERTAIN AREAS:
QUALIFY FORDESIGNATIO R OFREDEVELOPMUNT OR
REHABILITATION AS DEFINED TN CHAPTER 79 OF THE LAWS OF 1992 OF NEW
TERSIY, NISA40A1124-1 BT REQ A8 AMENDED

WHERKEAS, the Looal Redevaloprisnt and Housig Taw NISA 4041 12A-1 ¢ seq,
provides muniolpatitlés with.powers 1o effectunta the redevelopment and rehabilltatlcii-of aféas:
maiitfestifg orlterla gnd oonditions evideneing détetioratlon of limprovemenis and other ghysibal
Somgensntd diid aup}iﬁﬂ;‘ofqbﬂﬁ‘g{mltj‘li § witioh rosult fom forves whish:are amendabie to
worrectlon and ameloiitlon by soneetied affoit o resporalble publie hodles, and withoutthls
publte effortave not-dikely fo bs corrscfed dranieliorated by pelvats effor; and

WHEREAS, th Taridé abutfing and proxifmate to'the Dblses Dilve Coirlder (ISH:No;
47 buve Improveament therson and suptisrting ghysl fiionsnté-whiol axhibit dsterloration
a8 wellas need'for aibsteritial repalk o replaseitient ui

"WHEREAS, the Covinell fs désleous of remedying condifions of dsterlorailon found
along the Deleea Diive Coreldor stidy ared sa horsln dofiied; and

WHERFEAS, It 13 necessary for tlie Connelf fo provida for a preliminary livestigation of
the attached feding of parceld as [dentifled by blodk and ok to rake suld deferrmination; ¢

NOW; THERERORE, BE ET RESOLVLED, byt Mayor aad Conngll of the Borough
S Clayto, In the Counly:of Gloncester snd State-of New Jorasy that: ’
1, The Plannng Botied of the Botougdi of Claytonbe and 1s hereby suthorized fo
make aniinvestigation and it connsotlan thatewlth, to fiold's pubifo hearinaito
determiue whetherths-arsae desorlbed are bn neetl:of redavalopmnt of
*‘h@bili?ﬁfm&a roquifred by Chapter 79'aEthe Lawa:of 1952 of New Jarsoy,
NISA 40A119A ot sey., ws emended, ™

% ThisResolution shallake effeot inmedleioly,
AVOPEED s nicetingof the Muyor and Couioll of the-Borgugh SF Cliyton, inths '

County of Gloucester and State of New Jersey hald onPebruary 10, 20131,
BOROUGH OF CLAYTON




